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Balance Sheet as per December 31, 2024

   
EUR EUR EUR TEUR

  1. Cash reserve

 a) Cash in hand 17.413.115,01 14.165

 b) Balance with Deutsche Bundesbank 39.858.879,23 42.546

57.271.994,24 56.711

  2. Debt instruments of public bodies and bills of exchange
admitted for refinancing at Deutsche Bundesbank

 a) Treasury bills, non-interest-bearing treasury bonds

and similar debt instruments of public bodies - -

 b) Bills of exchange - -

- -

  3. Receivables from banks

 a) Payable on demand 336.595.321,84 234.547

 b) Other receivables 689.009.317,57 649.057

1.025.604.639,41 883.604

  4. Receivables from customers 3.348.141.668,49 3.401.765

including: secured by mortgages

On real estate 1.349.357.349,24 EUR ( 1.350.085 )

Public-sector loans 101.877.306,97 EUR ( 111.277 )

  5. Bonds and other fixed-interest securities

a) Money market paper

aa) from public-sector issuers - -

ab) from other issuers - -

- -

b) Loans and bonds

ba) from public-sector issuers 166.927.941,93 211.676

incl.: eligible as collateral for Deutsche

Bundesbank advances 166.927.941,93 EUR ( 211.676 )

bb) of other issuers 574.975.343,99 540.045

incl.: eligible as collateral for Deutsche

Bundesbank advances 574.975.343,99 EUR ( 540.045 )

741.903.285,92 751.721

c) Own bonds - -

Nominal amount - EUR ( - )

741.903.285,92 751.721

  6. Shares and other non-fixed-interest securities 1.237.358.190,16 1.198.534

  6a. Held for trading - -

  7. Investments 34.723.143,78 30.994

including:

in banks 5.325.582,24 EUR ( 5.326 )

in investment firms 439.425,00 EUR ( 266 )

  8. Shares in affiliated companies 16.050.000,00 16.050

  9. Trust assets 13.694.764,78 16.073

including:

Trustee loans 13.694.764,78 EUR ( 16.073 )

10. Equalisation claims against the public sector including
debt certificates from their exchange - -

11. Intangible assets

 a) Self produced - -

 b) Concessions, industrial and similar rights and assets, and

     licences in such rights and assets acquired against payment 46.975,00 106

 c) Goodwill - -

 d) Payments on account - -

46.975,00 106

12. Tangible assets 57.539.710,97 43.365

13. Other assets 65.317.520,77 66.830

14. Prepaid expenses and deferred charges 27.864.588,19 24.592

Total assets 6.625.516.481,71 6.490.346

Assets

31.12.2023
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EUR EUR EUR TEUR

  1. Liabilities to banks

 a) Payable on demand 46.310.372,40 35.750

 b) With agreed term or period of notice 1.245.408.710,21 1.260.153

1.291.719.082,61 1.295.904

  2. Liabilities to customers

 a) Savings deposits

 aa) with agreed period of notice

       of three months 662.895.329,42 838.010

 ab) with agreed period of notice

      of more than three months 68.544.141,86 68.068

731.439.471,28 906.078

b) Other liabilities

 ba) payable on demand 2.133.967.189,36 1.977.744

 bb) with agreed term or period of notice 1.362.126.441,85 1.234.174

3.496.093.631,21 3.211.918

4.227.533.102,49 4.117.997

  3. Securitised liabilities

a) Bonds in issue - -

b) Other securitised liabilities - -

including:

Money market paper - EUR ( - )

- -

  3a. Held for trading - -

  4. Trust liabilities 13.694.764,78 16.073

including: Trustee loans 13.694.764,78 EUR ( 16.073 )

  5. Other liabilities 9.160.780,88 9.253

  6. Deferred income 7.269.832,88 8.929

  7. Accruals

a) Accruals for pensions and similar obligations 17.173.310,00 17.794

b) Tax accruals 927.691,00 19.139

c) Other accruals 23.094.942,32 30.835

41.195.943,32 67.767

  8. (ceased)

  9. Subordinate liabilities - -

10. Profit-sharing capital - -

11. Fund for general bank risks 689.800.000,00 635.400

12. Equity capital

a) Subscribed capital - -

b) Capital reserve - -

c) Revenue reserves

ca) Security reserves 339.024.226,16 332.938

339.024.226,16 332.938

d) Unappropriated profit 6.118.748,59 6.087

345.142.974,75 339.024

Total stockholders’ equity and liabilities 6.625.516.481,71 6.490.346

  1. Contingent liabilities

a) Contingent liabilities from rediscounted settled bills of exchange - -

b) Liabilities from guarantees and warranty contract 155.502.099,29 174.903

c) Liability from the provision of securities for third party liabilities - -

155.502.099,29 174.903

  2. Other obligations

a) Redemption obligations from improper pension transactions - -

b) Placement and underwriting obligations - -

c) Irrevocable credit promises 324.599.424,16 340.296

324.599.424,16 340.296

31.12.2023

Stockholders’ equity and liabilities
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Income Statement for the period January 1 to December 31, 2024

  

EUR EUR  EUR TEUR

1. Interest income from    

a) loan and money-market transactions 147.770.098,23    124.747

     including:

     from the discounting of reserves 34.833,60 EUR    ( 52 )

b) fixed-interest securities and debt register claims 15.486.770,02    12.107

163.256.868,25   136.854

2. Interest expense 76.390.861,55   83.694

including:

deducted positive interests 34.478,56 EUR    ( 34 )

from the addition of accrued interest on provisions 200.653,75 EUR    ( 249 )

  86.866.006,70 53.160

3. Current income from    

a) shares and other non-fixed-interest securities 36.478.673,79   31.418

b) investments 5.146.113,36   3.760

c) shares in affiliated companies -   -

  41.624.787,15 35.178

4. Income from profit pools, profit transfer agreements    
or partial profit transfer agreements   - 229

5. Commission income 37.947.835,92   33.880

6. Commission expense 4.771.597,37   2.493

  33.176.238,55 31.388

7. Net earnings of trading portfolio   - -

8. Other operating income   9.770.880,43 8.065

including: from foreign currency conversion 451.767,03 EUR    ( 450 )

9. (ceased)   

  171.437.912,83 128.020

10. General administrative expense    

a) Personnel expense    

aa) Wages and salaries 47.131.125,84    44.009

ab) Statutory social contributions and expense    

      for pensions and other benefits 13.295.543,34    12.082

      including: for pensions 4.429.286,63 EUR    ( 4.064 )

60.426.669,18   56.091

b) Other administrative expense 32.143.585,68   27.781

  92.570.254,86 83.872

11. Depreciation and value adjustments on intangible    

assets and tangible assets   3.248.919,24 3.788

12. Other operating expense   4.235.911,17 3.567

including: from foreign currency conversion 4.064,74 EUR    ( 7 )

13. Depreciation and value adjustments on receivables and certain    

securities, and allocations to accruals in loan business -   -

14. Income from appreciation of receivables and certain securities    

and from the release of accruals in loan business 256.766,79   18.724

256.766,79 18.724

15. Depreciation and value adjustments on investments,    

shares in affiliated companies and securities treated as fixed assets -   -

16. Income from appreciation of investments, shares in affiliated    

companies and securities treated as fixed assets 3.345.211,68   13.326

  3.345.211,68 13.326

17. Expense from loss transfers   1.808.926,48 765

18. Allocations to the fund for general bank risks   54.400.000,00 58.400

19. Result from normal business activity   18.775.879,55 9.676

20. Extraordinary income -   -

21. Extraordinary expenses -   -

22. Extraordinary result   - -

23. Taxes on income 12.535.173,30   3.474

24. Other taxes unless stated under item 12 121.957,66   116

  12.657.130,96 3.589

25. Net income for the year   6.118.748,59 6.087

26. Profit/Loss brought forward from the previous year   - -

27. Net profit for the year   6.118.748,59 6.087

The complete annual statement of accounts and situation report, together with the Auditor’s certficate, of the Sparkassenverband Baden-Württemberg,

Prüfungsstelle will be published in the „Unternehmensregister“.

The Managing Board

Biberach, 18 June 2025

            Hardt                Dr. Schieble

1.1.-31.12.2023

       Bücher


